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2 UniCredit

IL PRESENTE COMUNICATO NON E DESTINATO, IN TUTTO O IN PARTE, ALLA
PUBBLICAZIONE, DISTRIBUZIONE O CIRCOLAZIONE, DIRETTA O INDIRETTA, NEGLI O
DAGLI STATI UNITI D’AMERICA, CANADA, AUSTRALIA, GIAPPONE E SUDAFRICA O IN
QUALSIASI ALTRO PAESE IN CUI TALE PUBBLICAZIONE, DISTRIBUZIONE O
CIRCOLAZIONE POSSA COSTITUIRE UNA VIOLAZIONE DELLE NORMATIVE VI
APPLICABILI.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY
OR INDIRECTLY, IN, INTO OR FROM THE UNITED STATES, CANADA, AUSTRALIA, JAPAN,
SOUTH AFRICA OR ANY OTHER JURISDICTION WHERE TO DO SO WOULD CONSTITUTE
A VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION.

COMUNICATO STAMPA

UNICREDIT SPA ANNUNCIA IL PRICING DELL'OFFERTA DI AZIONI ORDINARIE
DETENUTE IN LONDON STOCK EXCHANGE GROUP PLC

Il corrispettivo dell’operazione ammonta a circa GBP 159.5 (Euro 197.6*) milioni,

corrispondenti a GBp 960 per azione ordinaria London Stock Exchange Group plc

23 Maggio 2012 - UniCredit S.p.A. (di seguito I'“Azionista Venditore”) annuncia in data odierna di
avere perfezionato la cessione di circa 16,6 milioni di azioni ordinarie detenute in London Stock
Exchange Group plc ("London Stock Exchange” o la "Societa”), corrispondente a circa il 6,1% del
capitale sociale della Societa, al prezzo di GBp 960 per azione ordinaria, attraverso un

accelerated bookbuilt offering (il “Collocamento”).

Il corrispettivo complessivo & risultato pari a circa GBP 159.5 (Euro 197.6*) milioni ed ha
comportato per UniCredit S.p.A. un contributo positivo in termini di utile netto su base consolidata
di circa Euro 120* milioni. Il quantitativo venduto corrisponde all'intera partecipazione posseduta

dall’Azionista Venditore in London Stock Exchange.

Per perfezionare I'operazione UniCredit S.p.A. si & avvalsa di Morgan Stanley & Co. International
plc (“Morgan Stanley”) in qualita di Bookrunner. Banca IMI S.p.A. e UniCredit Bank AG, London

Branch hanno agito in qualita di Passive Joint-Bookrunners nel contesto dell’operazione.

* Assumendo un tasso di cambio EUR/GBP WM/Reuters Fixing pari a 0.8073 (alle 17:00 BST del 22 maggio 2012).

Comunicazione Importante

| SOGGETTI APPARTENENTI AL PUBBLICO INDISTINTO NON POSSONO PRENDERE
PARTE ALL’'OPERAZIONE.



IL PRESENTE COMUNICATO, NONCHE L’OFFERTA DI STRUMENTI FINANZIARI CUI LO
STESSO FA RIFERIMENTO, SONO DESTINATI ESCLUSIVAMENTE, NONCHE DIRETTI
UNICAMENTE, A SOGGETTI LA CUI ATTIVITA ORDINARIA CONSISTA NELL’ACQUISTO,
DETENZIONE, GESTIONE E VENDITA DI INVESTIMENTI FINANZIARI (PER CONTO
PROPRIO O DI TERZI) NELL'AMBITO DELLA PROPRIA ATTIVITA, E CHE ABBIANO
ESPERIENZA PROFESSIONALE IN AMBITO DI INVESTIMENTI FINANZIARI E (A) SIANO
INVESTITORI QUALIFICATI Al SENSI DELL’ARTICOLO 86(7) DEL FINANCIAL SERVICES
AND MARKETS ACT DEL 2000 (“‘FSMA”) NEGLI STATI MEMBRI DELLO SPAZIO
ECONOMICO EUROPEO (“INVESTITORI QUALIFICATI”), RIENTRANTI NELLA DEFINIZIONE
DELL’ARTICOLO 2(1)(E) DELLA DIRETTIVA 2003/71/EC (“DIRETTIVA PROSPETTI”), E (B)
NEL REGNO UNITO RIENTRANTI NELLA DEFINIZIONE DELL’ARTICOLO 19(5) DEL
FINANCIAL SERVICES AND MARKETS ACT DEL 2000 (FINANCIAL PROMOTION) ORDER
2005 (“ORDER”) O DELL’ARTICOLO 49(2) LETTERE DALLA (A) ALLA (D) ("HIGH NET
WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC") DEL MEDESIMO
ORDER; O (C) SIANO SOGGETTI Al QUALI IL PRESENTE COMUNICATO POSSA ESSERE
LEGITTIMAMENTE TRASMESSO (COLLETTIVAMENTE, | “SOGGETTI RILEVANTI”). NON
DEVE ESSERE FATTO AFFIDAMENTO SUL PRESENTE COMUNICATO DA PARTE DI
SOGGETTI DIVERSI DAl SOGGETTI RILEVANTI. OGNI INVESTIMENTO O ATTIVITA DI
INVESTIMENTO CUI IL PRESENTE COMUNICATO SI RIFERISCE E A DISPOSIZIONE SOLO
DI SOGGETTI RILEVANTI E SARA INTRAPRESA ESCLUSIVAMENTE CON SOGGETTI
RILEVANTI.

Il presente comunicato non costituisce, né € parte di, un’offerta di vendita o una sollecitazione
all’acquisto o alla sottoscrizione di strumenti finanziari negli Stati Uniti d’America. Le azioni in
London Stock Exchange Group plc non sono state, e non saranno, oggetto di registrazione, ai
sensi dello U.S. Securities Act del 1933, come successivamente modificato (il “Securities Act’) e
non potranno essere offerte o vendute negli Stati Uniti d’America (quale definiti nella Regulation
S ai sensi del Securities Act) in mancanza di un’apposita esenzione dalla registrazione ai sensi
del Securities Act. Non verra effettuata alcuna offerta al pubblico di strumenti finanziari negli Stati
Uniti d’America. Il presente comunicato non e stato, e non sara, distribuito o inviato negli Stati

Uniti d’America.

Il presente comunicato non costituisce, né € parte di, un’offerta di vendita al pubblico di strumenti
finanziari negli Stati Uniti, nel Regno Unito o altrove. Non sara pubblicato alcun prospetto in

connessione al bookbuilding. Il presente comunicato non é stato, e non sara, distribuito o inviato



negli Stati Uniti d’America, Australia, Canada, Giappone, Sudafrica o in qualsiasi altro paese in

cui tale distribuzione sia contraria alle normative ivi applicabili.

Con riferimento all’'oggetto di cui al presente comunicato, Morgan Stanley & Co. International plc,
Banca IMI S.p.A. e UniCredit Bank AG, London Branch agiscono esclusivamente ed unicamente
per conto di UniCredit S.p.A., e non tratteranno alcun altro soggetto come proprio cliente e non
saranno ritenuti responsabili nei confronti di qualsiasi altro soggetto, diverso da UniCredit S.p.A.,
per la protezione fornita ai clienti di Morgan Stanley & Co. International plc, Banca IMI S.p.A. e
UniCredit Bank AG, London Branch o per la consulenza prestata in relazione al presente
comunicato o ad ogni alfra questione ivi indicata. Morgan Stanley potra partecipare al
collocamento operando in conto proprio.

Important notice

MEMBERS OF THE GENERAL PUBLIC ARE NOT ELIGIBLE TO TAKE PART IN THE
TRANSACTION.

THIS ANNOUNCEMENT AND ANY OFFER OF SECURITIES TO WHICH IT RELATES ARE
ONLY ADDRESSED TO OR DIRECTED AT PERSONS WHOSE ORDINARY ACTIVITIES
INVOLVE THEM IN ACQUIRING, HOLDING, MANAGING AND DISPOSING OF INVESTMENTS
(AS PRINCIPAL OR AGENT) FOR THE PURPOSES OF THEIR BUSINESS AND WHO HAVE
PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO INVESTMENTS AND ARE: (A)
PERSONS IN MEMBER STATES OF THE EUROPEAN ECONOMIC AREA WHO ARE
QUALIFIED INVESTORS AS DEFINED IN SECTION 86(7) OF THE FINANCIAL SERVICES
AND MARKETS ACT 2000 ("FSMA"), BEING PERSONS FALLING WITHIN THE MEANING OF
ARTICLE 2(1)(E) OF EU DIRECTIVE 2003/71/EC (THE "PROSPECTUS DIRECTIVE")
("QUALIFIED INVESTORS"); AND (B) IN THE UNITED KINGDOM FALL WITHIN ARTICLE
19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION)
ORDER 2005 (THE "ORDER") OR ARE PERSONS WHO FALL WITHIN ARTICLE 49(2)(A) TO
(D) ("HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC") OF THE
ORDER; OR (C) PERSONS TO WHOM IT MAY OTHERWISE BE LAWFULLY
COMMUNICATED (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS "RELEVANT
PERSONS"). THE INFORMATION REGARDING THE TRANSACTION SET OUT IN THIS
ANNOUNCEMENT MUST NOT BE ACTED ON OR RELIED ON BY PERSONS WHO ARE NOT
RELEVANT PERSONS. ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS
ANNOUNCEMENT RELATES IS AVAILABLE ONLY TO RELEVANT PERSONS AND WILL BE
ENGAGED IN ONLY WITH RELEVANT PERSONS.



This press release does not constitute or form part of an offer or solicitation to purchase or
subscribe for securities in the United States. The shares in London Stock Exchange Group plc
have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the
"Securities Act"). Such shares may not be offered or sold in the United States (as such term is
defined in Regulation S under the Securities Act) except pursuant to an exemption from the
registration requirements of the Securities Act. There will be no public offer of securities in the
United States. Copies of this press release are not being made and may not be distributed or sent
into the United States.

This announcement does not constitute a public offering of securities for sale in the United States,
the United Kingdom or elsewhere. A prospectus will not be published in connection with the
bookbuild. Copies of this announcement are not being, and should not be, distributed in or sent
into the United States, Australia, Canada, Japan, South Africa or any other jurisdiction where to

do so would be a breach of laws.

Each of Morgan Stanley & Co. International plc, Banca IMI S.p.A. and UniCredit Bank AG,
London Branch are acting only for UniCredit S.p.A. and no-one else in connection with the
subject matter of this announcement and will not regard any other person as its client or be
responsible to any person other than UniCredit S.p.A. for providing the protections afforded to
clients of Morgan Stanley & Co. International plc, Banca IMI S.p.A. and UniCredit Bank AG,
London Branch or for providing advice in connection with this announcement or any other matter

referred to herein. Morgan Stanley may participate in the placing on a proprietary basis.

Contatti:

Media Relations:

Tel. +39 02 88628236 ; e-mail: MediaRelations@unicredit.eu
Investor Relations:

Tel. + 39 02 88628715; e-mail: InvestorRelations@unicredit.eu
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY
OR INDIRECTLY, IN, INTO OR FROM THE UNITED STATES, CANADA, AUSTRALIA, JAPAN,
SOUTH AFRICA OR ANY OTHER JURISDICTION WHERE TO DO SO WOULD CONSTITUTE
A VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION.

PRESS RELEASE

UNICREDIT SPA ANNOUNCES PRICING OF THE OFFERING OF ORDINARY SHARES IN
THE LONDON STOCK EXCHANGE GROUP PLC

The sales proceeds amount to approximately GBP 159.5 (EUR 197.6*) million
corresponding to GBp 960 per London Stock Exchange Group plc ordinary share

23" May 2012 - UniCredit S.p.A. (the “Selling Shareholder”) today announces that it has sold ca.
16.6 million existing ordinary shares in the London Stock Exchange Group plc ("London Stock
Exchange” or the "Company”), corresponding to approximately 6.1% of the Company’s issued
shares, at a price of GBp 960 per ordinary share in an accelerated bookbuilt offering (the

“Placing”).

Gross sales proceeds of the offering amount to approximately GBP 159.5 (EUR 197.6*) million,
representing a positive contribution to consolidated net income for UniCredit S.p.A. of
approximately EUR 120* million. As a consequence of the sale, the Selling Shareholder has

disposed of its entire holding in London Stock Exchange.

Morgan Stanley & Co. International plc acted as Bookrunner in connection with the Placing.
Banca IMI S.p.A. and UniCredit Bank AG, London Branch acted as Passive Joint-Bookrunners for

the Placing.
* Assuming EUR/GBP WM/Reuters Fixing spot rate equal to 0.8073 (at 17:00 BST of May 22, 2012).

Important notice

MEMBERS OF THE GENERAL PUBLIC ARE NOT ELIGIBLE TO TAKE PART IN THE
TRANSACTION.

THIS ANNOUNCEMENT AND ANY OFFER OF SECURITIES TO WHICH IT RELATES ARE
ONLY ADDRESSED TO OR DIRECTED AT PERSONS WHOSE ORDINARY ACTIVITIES
INVOLVE THEM IN ACQUIRING, HOLDING, MANAGING AND DISPOSING OF INVESTMENTS
(AS PRINCIPAL OR AGENT) FOR THE PURPOSES OF THEIR BUSINESS AND WHO HAVE
PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO INVESTMENTS AND ARE: (A)
PERSONS IN MEMBER STATES OF THE EUROPEAN ECONOMIC AREA WHO ARE



QUALIFIED INVESTORS AS DEFINED IN SECTION 86(7) OF THE FINANCIAL SERVICES
AND MARKETS ACT 2000 ("FSMA"), BEING PERSONS FALLING WITHIN THE MEANING OF
ARTICLE 2(1)(E) OF EU DIRECTIVE 2003/71/EC (THE "PROSPECTUS DIRECTIVE")
("QUALIFIED INVESTORS"); AND (B) IN THE UNITED KINGDOM FALL WITHIN ARTICLE
19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION)
ORDER 2005 (THE "ORDER") OR ARE PERSONS WHO FALL WITHIN ARTICLE 49(2)(A) TO
(D) ("HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC") OF THE
ORDER; OR (C) PERSONS TO WHOM IT MAY OTHERWISE BE LAWFULLY
COMMUNICATED (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS "RELEVANT
PERSONS"). THE INFORMATION REGARDING THE TRANSACTION SET OUT IN THIS
ANNOUNCEMENT MUST NOT BE ACTED ON OR RELIED ON BY PERSONS WHO ARE NOT
RELEVANT PERSONS. ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS
ANNOUNCEMENT RELATES IS AVAILABLE ONLY TO RELEVANT PERSONS AND WILL BE
ENGAGED IN ONLY WITH RELEVANT PERSONS.

This press release does not constitute or form part of an offer or solicitation to purchase or
subscribe for securities in the United States. The shares in London Stock Exchange Group plc
have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the
"Securities Act"). Such shares may not be offered or sold in the United States (as such term is
defined in Regulation S under the Securities Act) except pursuant to an exemption from the
registration requirements of the Securities Act. There will be no public offer of securities in the
United States. Copies of this press release are not being made and may not be distributed or sent
into the United States.

This announcement does not constitute a public offering of securities for sale in the United
States, the United Kingdom or elsewhere. A prospectus will not be published in connection with
the bookbuild. Copies of this announcement are not being, and should not be, distributed in or
sent into the United States, Australia, Canada, Japan, South Africa or any other jurisdiction where
to do so would be a breach of laws.

Each of Morgan Stanley & Co. International plc, Banca IMI S.p.A. and UniCredit Bank AG,
London Branch are acting only for UniCredit S.p.A. and no-one else in connection with the
subject matter of this announcement and will not regard any other person as its client or be
responsible to any person other than UniCredit S.p.A. for providing the protections afforded to
clients of Morgan Stanley & Co. International plc, Banca IMI S.p.A. and UniCredit Bank AG,
London Branch or for providing advice in connection with this announcement or any other matter
referred to herein. Morgan Stanley may participate in the placing on a proprietary basis.

Enquiries:

Media Relations:

Tel. +39 02 88628236 ; e-mail: MediaRelations@unicredit.eu
Investor Relations:

Tel. + 39 02 88628715; e-mail: InvestorRelations@unicredit.eu




