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¢ UniCredit

COMUNICATO STAMPA
UniCredit: Risultati EBA Test

UniCredit prende atto delle comunicazioni odierne dellEBA e dell’autorita di vigilanza nazionale in
merito all’esercizio sul capitale, che evidenziano i seguenti risultati per UniCredit.

L’'esercizio sul capitale proposto dallEBA e concordato dal Consiglio il 26 ottobre 2011 richiede alle
banche un rafforzamento del proprio capitale attraverso la costituzione di un buffer temporaneo
rispetto alle esposizioni verso gli emittenti sovrani per tener conto delle attuali condizioni di mercato.
Richiede inoltre un buffer che porti il coefficiente Core Tier 1 al 9% entro la fine di giugno 2012.
L'eventuale fabbisogno di capitale & stato calcolato in base ai dati di settembre 2011. Non sono
previste variazioni dell'importo del buffer di capitale relativo al rischio sovrano.

71 banche in tutta Europa, compresa UniCredit, hanno partecipato all’esercizio sul capitale, che ha
I'obiettivo di creare un buffer straordinario e temporaneo per fronteggiare la preoccupazione dei
mercati per il rischio sovrano e gli altri rischi creditizi collegati all'attuale difficile fase congiunturale.
Questo buffer non ha I'obiettivo di coprire perdite causate dal rischio sovrano, bensi di rassicurare i
mercati in merito alla capacita delle banche di resistere a una serie di situazioni di shock mantenendo
un capitale adeguato.

L'esercizio sul capitale condotto dal’EBA, in cooperazione con l'autoritd nazionale competente, ha
determinato che: UniCredit ha esigenze di rafforzamento patrimoniale pari a 7.974 milioni di euro; ad
esse deve essere data soluzione entro la fine di giugno 2012 (in crescita rispetto ai 7.379 milioni di
euro di ottobre, a causa della perdita registrata nel terzo trimestre).

UniCredit assicurera il raggiungimento di un Core Tier 1 ratio del 9% entro la fine di giugno 2012 e
presentera alla Banca d'ltalia un piano per il raggiungimento di tale obiettivo. Il piano conterra
I'insieme di azioni predisposte per soddisfare I'obiettivo del 9%, riducendo cosi il fabbisogno a zero
entro giugno 2012. Il piano dovra essere presentato entro il 20 gennaio 2012 e verra discusso con le
autorita nazionali competenti, nell’'ambito dei collegi dei supervisori e con 'EBA..

A questo proposito, includendo la ristrutturazione dei CASHES e I'aumento di capitale recentemente
annunciato, UniCredit avra un capital buffer di 1.7 miliardi di euro come conseguenza di un Core Tier
1 ratio (che include i CASHES e I'annunciato aumento di capitale) del 9,4% rispetto al livello richiesto
del 9%.

Le misure sul capitale sono finalizzate a restituire fiducia ai mercati, a facilitare I'accesso delle
banche ai mercati della raccolta, a consentire alle banche di continuare a fornire adeguato sostegno
finanziario all’economia reale.



La metodologia alla base dell'esercizio sul capitale e stata definita dal’lEBA prima di questa
comunicazione allo scopo assicurare un’applicazione uniforme a tutte le banche europee partecipanti
all’'esercizio.

Per ulteriori dettagli sulle misure definite per ristabilire la fiducia nel settore bancario, si rimanda al
sito del’EBA (www.eba.europa.eu).

Milano, 8 dicembre, 2011

Contatti:
Media Relations: Tel. +39 02 88628236; e-mail: MediaRelations@unicredit.eu

Investor Relations: Tel: +39 02 88628715; e-mail: InvestorRelations@unicredit.eu




Composition of capital as of 30 September 2011 (CRD3 rules)

Name of the bank: ITO41 UNICREDIT S.p.A
Capital position CRD3 rules Million EURSeptember 201;0 RWA References to COREP reporting
A) Common equity before deductions (Original own funds without hybrid instruments 39.153 COREP CA 1.1 - hybrid instruments and government support measures other than
and government support measures other than ordinary shares) (+) ' ordinary shares
Of which: (+) eligible capital and reserves 55,072 COREP CA1.1.1 + COREP line 1.1.2.1
Of which: (-) intangibles assets (including goodwill) -15,919 Net amount included in T1 own funds (COREP line 1.1.5.1)
Of which: (-/+) adjustment to valuation differences in other AFS assets 1,720 Prudential filters for regulatory capital (COREP line 1.1.2.6.06)
B) Deductions from common equity (Elements deducted from original own funds) (-) -2,471 COREP CA 1.3.T1* (negative amount)
Total of items as defined by Atrticle 57 (I), (m), (n) (o) and (p) of Directive 2006/48/EC
Of which: (-) deductions of participations and subordinated claims -1,139 and deducted from original own funds (COREP lines from 1.3.1 to 1.3.5 included in
line 1.3.T1%)
CORERP line 1.3.7 included in line 1.3.T1* (50% securitisation exposures in the
Of which: (-) securitisation exposures not included in RWA according with CRD3 (2) -352 banking and trading book subject to 1250% risk weight; Art. 57 (r) of Directive
2006/48/EC)
As defined by Article 57 (q) of Directive 2006/48/EC (COREP line 1.3.8 included in
Of which: (-) IRB provision shortfall and IRB equity expected loss amounts (before tax) -980 1.3.T1%
C) Common equity (A+B) 36,682 7.78%
Of which: ordinary shares subscribed by government 0 Paid up ordinary shares subscribed by government
D) Other Existing government support measures (+) 0
) ) . o Common equity + Existing government support measures included in T1 other than
E) Core Tier 1 including existing government support measures (C+D) 36,682 7.78% X
ordinary shares
Shortfall to 9% before application sovereign capital buffer 5,741 1.22% 9%RWA-Core Tier 1 including existing government support measures; if >0.
Net amount included in T1 own funds (COREP line 1.1.4.1a + COREP lines from
F) Hybrid instruments not subscribed by government 6,828 1.1.2.2***01 to 1.1.2.2***05 + COREP line 1.1.5.2a (negative amount)) not
subscribed by aovernment
Tier 1 Capital (E+F) (Total original own funds for general solvency purposes) 43,510 9.23% COREP CA 1.4 = COREP CA 1.1 + COREP CA 1.3.T1* (negative amount)
RWA as of end September 2011 including add-on for CRD3 @ 471,364
Of which: RWA add-on for CRD Ill as of end September 2011 © 25,882
Sovereign Capital buffer
Please report the prudential filter as a positive number if the AFS revaluation reserve
G) Prudential filter (AFS sovereign assets in EEA as of 30th September 2011) (-/+) 1,720 for sover_elgn assets is neg_atlve. P'eaS? repo_r_t the prudetnial filter as a negative
number if the AFS revaluation reserve is positive. If the bank does not apply a
0
Difference between the book value and the fair value at the reference date. Please
H) Difference between the book value and the fair value of sovereign assets (Bonds and 513 provide a positive number if the book value is larger than the fair value of sovereign
Loans and advances) in the HTM and Loans & Receivables portfolios (3). assets. Please provide a negative number if the book value is smaller than the fair
value of the sovereian assets
Sovereign capital buffer for exposures in EEA (G+H) 2,233 0.47% Sum of Prudential filter and valuation. If negative it is set to 0
Szl el e e i SeEremn eamE fe 7.974 1.69% 9%RWA-(Core Tier 1 including existing government support measures-Sovereign

capital buffer for exposures in EEA); if >0.

Notes and definitions

(1) The amount is already included in the computation of the eligible capital and reserves and it is provided separately for information purposes.

(2) According with CRD3 it can include also 50% securitisation exposures in the trading book subject to 1250% risk weight and not included in RWA.
(3) Itincludes also possible differences between the book value and the fair value of: i) direct sovereign exposures in derivatives; ii) indirect sovereign exposures in the banking and trading book




Exposures to sovereigns (central, regional and local governments) in EEA, as of 30 September 2011, min EUR

Name of the bank: 17041 UNICREDIT S.p.A

Residual Maturity

3M 617 617 617 0
1Y 491 43 408 418 83 0 0 30 1 1 0
2y 33 29 33 0 g 03 8 g g g
3Y ) 38 20 38 18 R
5Y Austria 15 0 15 15 103 7z 0 0 0 0
10Y 1,393 0 1,364 1,388 25 0 5 0 -89 1z 0
15Y 289 12 288 0 255 21 8 0 0 0 0 0
[Tot] 2877 721 2,764 1,806 255 53 TIT 0 37 0 BT 128 0
M 0 0 0 0 0 0 0 0 0
v ] 0 0 0 0 0 0 0 0 0
oy | 34 34 1 0 T 30 0 0 0
[3v | N 2 2 2 0 4 0 0 0 0
Fevl Belgium < < < o - o o o 5
[10v] 83 79 53 30 3 0 T 0 -z Z 0
15Y 0 3 0 0 3 0 0 0 0 0 0
[Tot] 123 Ti7 53 30 1 0 0 30 0 =7 7 0
M 2 2 0 2 0 0 0 0 0 0
1Y 20 20 12 8 0 0 0 1 0 0
2y 86 86 12 15 g 01 515 ‘i 01 g
3Y ) 47 47 33 13 - -
5Y Bulgaria 117 117 37 1 13 0 T 59 3 7 0
10Y 68 68 58 4 5 0 -2 0 2 3 0
15Y 1 0 0 1 0 0 0 0 0 0
[Tot] 34T 34T 152 5 56 0 ) 15 0 =T B 0
M 0 0 0 0 0 0 0 0 0
v ] 0 0 0 0 0 0 0
[ov | 1 1 1 0 T 0 0 0 0
[av ] 0 0 0 0 =3 0 0 0 0
ey ] Cyprus 1 1 1 T 3 T T T T
[1ov] 0 0 0 0 ) 0 0 0 0
[15v] 0 0 0 0 0 0 0 0 0
[Tot] 2 2 2 0 ) 0 0 0 0 0
3M 95 95 73 22 0 0 0 0 0 0
1y 397 397 277 120 0 0 0 0 0 0
2v 99 99 18 1 206 01 g é g g
3Y ) 34 34 24 0 B
[y | Czech Republic 222 222 301 1 T T 0 9 i 0
10Y 431 425 415 0 0 T 0 -1 14 -2
15Y 78 3 7 9 0 0 0 0 0 0
[Tot] 1555 1534 1,268 765 27 3 0 0 =17 2% 3
3M 0 0 0 0 0 0
v ] 0 0 0 0 0 0
[ov | 0 0 0 0 0 0
[av ] 0 0 0 0 0 0
Fevl Denmark o 5 o o o o
[1ov] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[Tot] 0 0 0 0 0 0 0
3M 0 0 0 0 0 0
v ] 0 0 0 0 0 0
[ov | 0 0 0 0 0 0
[3v | . 0 0 0 0 0 0
Fevl Estonia o 5 o o o o
[1ov] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[Tot] 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0 0
v ] 0 0 0 0 0 0 0 0 0
[ov | 0 0 0 0 0 0
[3v | N 0 0 0 0 0 0
Fevl Finland o 5 o o o o
[1ov] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[Tot] 0 0 0 0 0 0 0
M 0 0 0 0 0 0 0 0
v ] 23 19 19 0 0 0 0 0 0
2v 17 17 0 1 0 0 0 0
[av ] 5 5 0 2 0 0 0 0
B France 4 50 50 0 5 0 0 0 0
10Y 58 74 74 0 3 0 0 0 0
15Y 21 -28 -28 0 0 0 0 0 0
ot 116 ~144 ~144 0 3 0 0 0 0 0




Residual Maturity

3M 1,142 71 1,083 26 195 59
1y 2,023 1,902 0 390 -60 0 0 570 0 0 0
2v 7.300 7,206 10 193 54 0 0 933 0 0 0
3y 4,192 138 4,083 786 12 0 0 134 0 0 0
5Y Germany 2147 213 1,087 190 574 0 0 10 0 0 0
10Y 1,043 7 928 599 267 0 0 55 0 0 0
15Y 1278 11 1,205 953 230 1311 0 10 0 0 0
Tot 19,126 447 18,393 6 14,306 1,018 1311 0 2573 0 0 0 0
3M 0 0 0 0 0 -8 0 0 0 0
1Y 86 86 21 4 0 0 60 0 0 0
2Y 33 33 3 0 0 24 0 0 T 0
3Y 5 89 89 0 0 0 13 65 0 0 0
Ba Greece © 109 109 80 0 0 159 a3 0 0 0
107 239 239 227 5 0 il 17 19 0 0
15Y 7 0 0 0 0 0 0 0 0 0
Tot 563 556 330 10 0 161 215 307 19 T 0
3M 90 16 90 48 21 0 0 6 0 2 0
1y 70 70 46 24 0 1 0 0 T 0
2Y 59 59 25 25 0 T 10 0 1 0
3Y 98 89 83 4 0 6 2 2 -Z 0
5Y Hungary 03 03 75 1 7 B 16 0 T 0
107 36 27 24 3 0 T 0 0 0 0
15Y 0 0 0 0 0 0 0 0 0 0
Tot 745 (j 428 301 79 7 7 35 0 z 0 0
M 6 6 0 6 0 0 0 0 0 0
1y 36 36 20 16 0 0 0 0 0 0
v 0 0 0 0 0 0
[av | 0 0 0 0 0 0
By Iceland 0] 0 (0] (0] 0] 0
[10v] 0 T 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 0 0 T 0 0 0 0 0
3M 0 0 0 0 0 0 0 0 0 0
1Y 10 10 0 0 0 0 10 0 0 0
2Y 0 0 0 0 0 0 0 0 0 0
3Y 49 49 48 0 0 0 5 -Z T
By Ireland (0] 5 (0] 0] (0] 0
[10v] 0 2 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 5 0 3 10 0 5 Z T
3M 15,374 8,821 15,332 400 5981 0 1 130 0 0 0
1y 12126 31 11,920 183 5518 0 -2 18 22 -19 3
2v 3,766 206 3540 865 157 0 1 11 83 -46 38
3y Ttaly 4,636 558 4,542 597 260 0 -2 128 166 64 81
5Y 5,330 15 5180 984 21 12 0 58 2,153 81 -69 -9
10Y 5,963 54 5,501 5,300 0 73 0 9 7 952 -276 -686
15Y 2,633 34 2,555 1674 0 105 1,065 0 73 46 -6 -461
Tot i 9,719 48,571 23,002 2T 12,104 1,065 3 3757 0 1771 537 1276
3M 14 14 14 0 0 0 0 0 0
1Y 19 19 19 0 0 0 0 0 0
v 3 3 0 0 3 0 0 0
37 ) 0 0 T 0 0 0
5% Latvia T T T T T T
[10v] 0 % 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 3 0 5 7 0 0 0 0
M 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
[av | 0 0 0 0 0 0
[sv ] 0 0 0 0 0 0
[10v] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 0 0 0 0 0 0 0
M 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
37 P 0 0 0 0 0 0
By Lithuania 0] 0 (0] (0] 0] 0
[10v] 0 2 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 0 Z 0 0 0 0 0
M 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
[av | 0 0 0 0 0 0
[5v ] 0 0 0 0 0 0
[10v] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[Tot | 0 0 0 0 0 0 0




Residual Maturity

3M
v 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
[av | 0 0 0 0 0 0
By Malta T T T T T T
[10v] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 0 0 0 0 0 0 0
3m 31 31 31 0 0 0 0 0 0
1Y 20 20 20 0 0 1 0 0 0
v 2 0 0 0 0 0 0 0
[av | 1 1 0 T T 0 0 0
[sv ] 2 2 0 2 7 0 0 0
107 1 -4 -4 0 T 0 0 0 0
15Y 0 34 34 0 0 0 0 0 0
Tot 57 T 37 0 Z 7 0 0 0 0
] 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
[av | 0 0 0 0 0 0
5y Norway 0 0 0 0 0 0
[10v] 1 1 1 0 0 0 0 0 0
[15v] 0 0 0 0 0 0 0 0 0
[ Tot | T T T 0 0 0 0 0 0 0
3M 728 717 728 7 0 2 0 0 Z 0 0 0
1y 846 92 800 237 4 40 0 0 438 1 T 0
2v 1,034 26 988 661 -36 0 0 55 3 4 0
3y Poland 517 44 517 448 11 0 Z 4 4 3 4
5Y 1,250 255 1,245 869 12 0 -3 9% 2 -2 4
107 2,358 952 2,340 1,276 19 0 T 93 16 - -6
15Y 694, 254 678 418 14 0 0 18 -3 -4 0
Tot 7,427 2,341 7,297 3,916 34 0 Z [ Tom | 0 13 5 14
M 0 0 0 0 0 0 0 0
[1v ] 0 0 0 5 0 0 0 0
[ov ] 20 18 B 0 1T 20 0 0 0
[av | 0 0 0 19 0 0 0 0
By Portugal 2> T T B T T T T
10Y 37 30 34 -3 6 7 0 5 17 0
15Y 3 3 0 3 0 0 0 0 0 0
Tot 63 52 34 2 6 69 20 0 15 14 0
3m 159 4 159 146 9 0 0 0 0 0 0
1y 446 17 446 372 49 0 0 7 T 0 0
2v 104 0 104 80 24 0 0 0 1 2 0
3Y . 144 3 144 137 4 0 T 0 1 0 0
5Y Romania 166 2 166 123 38 0 3 0 7 T 0
10Y 49 0 49 36 12 0 4 0 -3 -2 0
15Y 0 0 0 0 0 0 0 0 0 -2 0
Tot 1067 29 1067 894 37 0 K 7 0 z 7 0
M 0 0 0 0 0 0 T 0 0 0
1y 166 166 120 0 0 0 a7 0 0 0
2Y 27 27 3 3 0 0 20 1 0 0
3y N 124 123 123 -1 0 0 T T 0 0
5Y Slovakia 141 141 138 3 0 5 0 4 4 0
10Y 133 133 118 8 0 0 7 5 5 0
15Y 35 35 28 4 0 0 0 4 4 0
Tot 625 624 530 17 0 5 75 0 10 9 0
M 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
37 ; 0 0 0 0 0 0
5Y Slovenia 73 73 73 27 0 0 0 T 0
10Y 86 86 84 0 1 0 2 0 0
15Y 4 0 2 E 0 0 0 0 0 0
[ Tot | 64 159 159 24 T 0 0 z T 0
3m 25 25 0 25 0 0 0 0 0 0 0
1y 585 585 493 0 84 0 0 8 10 -10 0
2Y 1,044 1,041 1,042 0 1 0 Z 0 10 7 7z
3Y Spain 9 9 0 7 2 0 T 0 0 0 0
5Y 155 140 15 138 13 0 R 0 0 0 0
107 272 262 0 248 14 0 -5 0 0 0 0
15Y 7 1 0 0 E 0 0 0 0 0
Tot 2,097 2,061 1550 717 85 7 14 8 0 20 z 27|
M 0 0 0 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0 0 0 0
[av | 0 0 0 0 0 0
By Sweden T T T T T T
[10v] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[Tot | 0 0 0 0 0 0 0




Residual Maturity

3M

¥ 25 1 25 13 0 0 0 0 0 0
2Y. 0 0 0 0 0 0 0 0 0
3v ok 0 0 0 0 0 0 0 0 T
5y United Kingdom 4 7 14 0 0 0 0 0 0
10V 17 2 2 0 0 0 0 0 0
15Y 7 3 3 0 0 0 0 0 0
Tot 65 14 43 29 0 0 0 0 0 0 0

[ToTALEEA30 | 86,698 I 13,289 [ 84,035 [ 34,164 [ 15,068 [ 13,633 ][ 2555 I 334 ] 7.899 [ 307 I 1,720 ] [ -426 ] [ -1,316

(1) The exposures reported cover only exposures to central, regional and local governments on immediate borrower basis, and do not include exposures to other counterparts with full or partial government guarantees

(2) The banks disclose the exposures in the "Financial assets held for trading" portfolio after offsetting the cash short positions having the same maturities.

(3) The exposures reported include the positions towards counterparts (other than sovereign) on sovereign credit risk (i.e. CDS, financial guarantees) booked in all the accounting portfolio (on-off balance sheet). Irrespective of the denomination and or
accounting classification of the positions the economic substance over the form must be used as a criteria for the identification of the exposures to be included in this column. This item does not include exp to (other than ign) with
full or partial government guarantees by central, regional and local governments

(4) According with CEBS Guidelines on prudential filters it is required a consistent treatment of gains and losses resulting from a transaction whereby a cash flow hedge is created for an available for sale instrument: i.e. if the gains on the hedged item are
recognised in additional own funds, so should the results of the corresponding cash flow hedging derivative. Moreover if fair-value hedging contracts on sovereign assets are taken in consideration for the computation of the prudential filters (before their
removal), the FV of such contracts must be reported in the column AB.

(5) Please report gross and net direct positions before eventual write-off (PSI); in the column provisions must be included eventual write-off (PSI).




Composition of RWA as of 30 September 2011

Name of the bank:

1T041

UNICREDIT S.p.A

(in million Euro)

Rules at the end of September

CRD 3rules

Total RWA @ 445,482 471,364
RWA for credit risk 383,019 383,262
RWA Securitisation and re-securitisations 4,382 4,624
RWA Other credit risk 378,638 378,638
RWA for market risk 11,618 37,257
RWA operational risk 50,845 50,845

Transitional floors

RWA Other

Notes and definitions

(1) The RWA calculated according to CRD Il can be based on models that have not yet been approved by the National Supervisory Authority.

(2) All IRB/AMA banks in the exercise have applied transitional floor which assess the impact 80% of the Basel 1 requirements.
However, wide divergences in national approaches to the floors means that two main approaches have been identified as set out in
the methodological note. The transitional floor has been applied according to the following approach:

option 1




CDS and other contract Sovereign exposures (central, regional and local governments) in EEA towards other

counterparties, as of 30 September 2011, min EUR

Name of the bank:

IT041

UNICREDIT S.p.A

Credit default swaps (CDS) and other contracts (1)
Bank is protection seller | Bank is protection buyer
Country (2) Notional amount Notional amounts
outstanding outstanding
(3 (3

Austria 1,650 1,358
Belgium 642 636
Bulgaria 211 223
Cyprus 61 44
Czech Republic 283 236
Denmark 23 21

Estonia 4 -
Finland 18 18
France 920 860
Germany 218 243
Greece 1,116 817
Hungary 783 766
Iceland 19 27
Ireland 249 242
Italy 2,441 1,854
Latvia 109 49

Liechtenstein - -
Lithuania 67 49

Luxembourg - -

Malta - -
Netherlands 420 363
Norway 18 18
Poland 498 490
Portugal 1,609 1,443
Romania 206 173
Slovakia 350 307
Slovenia 37 33
Spain 1,110 993
Sweden 363 358
United Kingdom 103 101

(1) It includes credit derivatives and other credit risk transfer contracts/instruments that irrespective of the denomination respresent indirect exposures
(as protection seller/buyer) on sovereign risk (reference entity)

(2) The country identifies the reference entity single name of the CDS and other contracts.

(3) Notional amounts outstanding: Nominal or notional amounts outstanding are defined as the gross nominal or notional value of all contracts
concluded and not yet settled on the reporting date. For contracts with variable nominal or notional principal amounts, the basis for reporting is the
nominal or notional principal amounts at the time of reporting.



¢ UniCredit

PRESS RELEASE
UniCredit: EBA Test Results

UniCredit notes the announcements made today by the European Banking Authority and competent
National Supervisor regarding the capital exercise, which demonstrate the following result for
UniCredit.

The capital exercise proposed by the EBA and agreed by the Council on 26 October 2011 requires
banks to strengthen their capital positions by building up a temporary capital buffer against sovereign
debt exposures to reflect current market prices. In addition, it requires them to establish a buffer such
that the Core Tier 1 capital ratio reaches a level of 9% by the end of June 2012. The amount of any
final capital shortfall identified is based on September 2011 figures. The amount of the sovereign
capital buffer will not be revised.

71 banks across Europe, including UniCredit, were subject to the capital exercise whose objective is
to create an exceptional and temporary capital buffer to address current market concerns over
sovereign risk and other residual credit risk related to the current difficult market environment. This
buffer would explicitly not be designed to cover losses in sovereigns but to provide a reassurance to
markets about banks’ ability to withstand a range of shocks and still maintain adequate capital.

Following completion of the capital exercise conducted by the European Banking Authority, in close
cooperation with the competent national authority, the exercise has determined that UniCredit has a
capital shortfall of 7.974 €mn which must be addressed by end June 2012, (it has increased from
7.379 mn reported in October, due to the third quarter net loss).

UniCredit will ensure that by the end of June 2012 the bank will adhere to the 9% core tier 1 ratio and,
to this end, submit a plan to the national supervisory authority. In this plan the bank will set out the
proposed mix of actions to meet the required 9% target thereby bringing the shortfall to zero by June
2012. The plan — to be submitted by January 20, 2012 — will be discussed with the national
competent authorities, in consultation with the relevant college of supervisors and the EBA.

In this respect, including the restructuring of CASHES and the recently announced capital increase,
UniCredit will have a capital buffer of €1.7bn as a consequence of Core Tier 1 ratio (with adjusted
Cashes and the announced rights issue) of 9.4% with respect to the 9% threshold requested.

The capital to be raised and measures to be taken by the banks are designed to restore confidence in
market participants, to facilitate banks’ access to the funding markets as well as to put them in the
condition to continue providing financial support to the real economy.



The methodology underlying the capital exercise was outlined by the EBA prior to its announcement
to ensure consistency across all banks in the EU banking system involved in the exercise.

For more details on the EU measures to restore confidence in the banking sector please refer to EBA
website (www.eba.europa.eu).

Milan, December 8, 2011

Enquiries:
Media Relations: Tel. +39 02 88628236;

e-mail: MediaRelations@unicredit.eu

Investor Relations: Tel: +39 02 88628715;

e-mail: InvestorRelations@unicredit.eu




Composition of capital as of 30 September 2011 (CRD3 rules)

Name of the bank: ITO41 UNICREDIT S.p.A
Capital position CRD3 rules Million EURSeptember 201;0 RWA References to COREP reporting
A) Common equity before deductions (Original own funds without hybrid instruments 39.153 COREP CA 1.1 - hybrid instruments and government support measures other than
and government support measures other than ordinary shares) (+) ' ordinary shares
Of which: (+) eligible capital and reserves 55,072 COREP CA1.1.1 + COREP line 1.1.2.1
Of which: (-) intangibles assets (including goodwill) -15,919 Net amount included in T1 own funds (COREP line 1.1.5.1)
Of which: (-/+) adjustment to valuation differences in other AFS assets 1,720 Prudential filters for regulatory capital (COREP line 1.1.2.6.06)
B) Deductions from common equity (Elements deducted from original own funds) (-) -2,471 COREP CA 1.3.T1* (negative amount)
Total of items as defined by Atrticle 57 (I), (m), (n) (o) and (p) of Directive 2006/48/EC
Of which: (-) deductions of participations and subordinated claims -1,139 and deducted from original own funds (COREP lines from 1.3.1 to 1.3.5 included in
line 1.3.T1%)
CORERP line 1.3.7 included in line 1.3.T1* (50% securitisation exposures in the
Of which: (-) securitisation exposures not included in RWA according with CRD3 (2) -352 banking and trading book subject to 1250% risk weight; Art. 57 (r) of Directive
2006/48/EC)
As defined by Article 57 (q) of Directive 2006/48/EC (COREP line 1.3.8 included in
Of which: (-) IRB provision shortfall and IRB equity expected loss amounts (before tax) -980 1.3.T1%
C) Common equity (A+B) 36,682 7.78%
Of which: ordinary shares subscribed by government 0 Paid up ordinary shares subscribed by government
D) Other Existing government support measures (+) 0
) ) . o Common equity + Existing government support measures included in T1 other than
E) Core Tier 1 including existing government support measures (C+D) 36,682 7.78% X
ordinary shares
Shortfall to 9% before application sovereign capital buffer 5,741 1.22% 9%RWA-Core Tier 1 including existing government support measures; if >0.
Net amount included in T1 own funds (COREP line 1.1.4.1a + COREP lines from
F) Hybrid instruments not subscribed by government 6,828 1.1.2.2***01 to 1.1.2.2***05 + COREP line 1.1.5.2a (negative amount)) not
subscribed by aovernment
Tier 1 Capital (E+F) (Total original own funds for general solvency purposes) 43,510 9.23% COREP CA 1.4 = COREP CA 1.1 + COREP CA 1.3.T1* (negative amount)
RWA as of end September 2011 including add-on for CRD3 @ 471,364
Of which: RWA add-on for CRD Ill as of end September 2011 © 25,882
Sovereign Capital buffer
Please report the prudential filter as a positive number if the AFS revaluation reserve
G) Prudential filter (AFS sovereign assets in EEA as of 30th September 2011) (-/+) 1,720 for sover_elgn assets is neg_atlve. P'eaS? repo_r_t the prudetnial filter as a negative
number if the AFS revaluation reserve is positive. If the bank does not apply a
0
Difference between the book value and the fair value at the reference date. Please
H) Difference between the book value and the fair value of sovereign assets (Bonds and 513 provide a positive number if the book value is larger than the fair value of sovereign
Loans and advances) in the HTM and Loans & Receivables portfolios (3). assets. Please provide a negative number if the book value is smaller than the fair
value of the sovereian assets
Sovereign capital buffer for exposures in EEA (G+H) 2,233 0.47% Sum of Prudential filter and valuation. If negative it is set to 0
Szl el e e i SeEremn eamE fe 7.974 1.69% 9%RWA-(Core Tier 1 including existing government support measures-Sovereign

capital buffer for exposures in EEA); if >0.

Notes and definitions

(1) The amount is already included in the computation of the eligible capital and reserves and it is provided separately for information purposes.

(2) According with CRD3 it can include also 50% securitisation exposures in the trading book subject to 1250% risk weight and not included in RWA.
(3) Itincludes also possible differences between the book value and the fair value of: i) direct sovereign exposures in derivatives; ii) indirect sovereign exposures in the banking and trading book




Exposures to sovereigns (central, regional and local governments) in EEA, as of 30 September 2011, min EUR

Name of the bank: 17041 UNICREDIT S.p.A

Residual Maturity

3M 617 617 617 0
1Y 491 43 408 418 83 0 0 30 1 1 0
2y 33 29 33 0 g 03 8 g g g
3Y ) 38 20 38 18 R
5Y Austria 15 0 15 15 103 7z 0 0 0 0
10Y 1,393 0 1,364 1,388 25 0 5 0 -89 1z 0
15Y 289 12 288 0 255 21 8 0 0 0 0 0
[Tot] 2877 721 2,764 1,806 255 53 TIT 0 37 0 BT 128 0
M 0 0 0 0 0 0 0 0 0
v ] 0 0 0 0 0 0 0 0 0
oy | 34 34 1 0 T 30 0 0 0
[3v | N 2 2 2 0 4 0 0 0 0
Fevl Belgium < < < o - o o o 5
[10v] 83 79 53 30 3 0 T 0 -z Z 0
15Y 0 3 0 0 3 0 0 0 0 0 0
[Tot] 123 Ti7 53 30 1 0 0 30 0 =7 7 0
M 2 2 0 2 0 0 0 0 0 0
1Y 20 20 12 8 0 0 0 1 0 0
2y 86 86 12 15 g 01 515 ‘i 01 g
3Y ) 47 47 33 13 - -
5Y Bulgaria 117 117 37 1 13 0 T 59 3 7 0
10Y 68 68 58 4 5 0 -2 0 2 3 0
15Y 1 0 0 1 0 0 0 0 0 0
[Tot] 34T 34T 152 5 56 0 ) 15 0 =T B 0
M 0 0 0 0 0 0 0 0 0
v ] 0 0 0 0 0 0 0
[ov | 1 1 1 0 T 0 0 0 0
[av ] 0 0 0 0 =3 0 0 0 0
ey ] Cyprus 1 1 1 T 3 T T T T
[1ov] 0 0 0 0 ) 0 0 0 0
[15v] 0 0 0 0 0 0 0 0 0
[Tot] 2 2 2 0 ) 0 0 0 0 0
3M 95 95 73 22 0 0 0 0 0 0
1y 397 397 277 120 0 0 0 0 0 0
2v 99 99 18 1 206 01 g é g g
3Y ) 34 34 24 0 B
[y | Czech Republic 222 222 301 1 T T 0 9 i 0
10Y 431 425 415 0 0 T 0 -1 14 -2
15Y 78 3 7 9 0 0 0 0 0 0
[Tot] 1555 1534 1,268 765 27 3 0 0 =17 2% 3
3M 0 0 0 0 0 0
v ] 0 0 0 0 0 0
[ov | 0 0 0 0 0 0
[av ] 0 0 0 0 0 0
Fevl Denmark o 5 o o o o
[1ov] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[Tot] 0 0 0 0 0 0 0
3M 0 0 0 0 0 0
v ] 0 0 0 0 0 0
[ov | 0 0 0 0 0 0
[3v | . 0 0 0 0 0 0
Fevl Estonia o 5 o o o o
[1ov] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[Tot] 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0 0
v ] 0 0 0 0 0 0 0 0 0
[ov | 0 0 0 0 0 0
[3v | N 0 0 0 0 0 0
Fevl Finland o 5 o o o o
[1ov] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[Tot] 0 0 0 0 0 0 0
M 0 0 0 0 0 0 0 0
v ] 23 19 19 0 0 0 0 0 0
2v 17 17 0 1 0 0 0 0
[av ] 5 5 0 2 0 0 0 0
B France 4 50 50 0 5 0 0 0 0
10Y 58 74 74 0 3 0 0 0 0
15Y 21 -28 -28 0 0 0 0 0 0
ot 116 ~144 ~144 0 3 0 0 0 0 0




Residual Maturity

3M 1,142 71 1,083 26 195 59
1y 2,023 1,902 0 390 -60 0 0 570 0 0 0
2v 7.300 7,206 10 193 54 0 0 933 0 0 0
3y 4,192 138 4,083 786 12 0 0 134 0 0 0
5Y Germany 2147 213 1,087 190 574 0 0 10 0 0 0
10Y 1,043 7 928 599 267 0 0 55 0 0 0
15Y 1278 11 1,205 953 230 1311 0 10 0 0 0
Tot 19,126 447 18,393 6 14,306 1,018 1311 0 2573 0 0 0 0
3M 0 0 0 0 0 -8 0 0 0 0
1Y 86 86 21 4 0 0 60 0 0 0
2Y 33 33 3 0 0 24 0 0 T 0
3Y 5 89 89 0 0 0 13 65 0 0 0
Ba Greece © 109 109 80 0 0 159 a3 0 0 0
107 239 239 227 5 0 il 17 19 0 0
15Y 7 0 0 0 0 0 0 0 0 0
Tot 563 556 330 10 0 161 215 307 19 T 0
3M 90 16 90 48 21 0 0 6 0 2 0
1y 70 70 46 24 0 1 0 0 T 0
2Y 59 59 25 25 0 T 10 0 1 0
3Y 98 89 83 4 0 6 2 2 -Z 0
5Y Hungary 03 03 75 1 7 B 16 0 T 0
107 36 27 24 3 0 T 0 0 0 0
15Y 0 0 0 0 0 0 0 0 0 0
Tot 745 (j 428 301 79 7 7 35 0 z 0 0
M 6 6 0 6 0 0 0 0 0 0
1y 36 36 20 16 0 0 0 0 0 0
v 0 0 0 0 0 0
[av | 0 0 0 0 0 0
By Iceland 0] 0 (0] (0] 0] 0
[10v] 0 T 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 0 0 T 0 0 0 0 0
3M 0 0 0 0 0 0 0 0 0 0
1Y 10 10 0 0 0 0 10 0 0 0
2Y 0 0 0 0 0 0 0 0 0 0
3Y 49 49 48 0 0 0 5 -Z T
By Ireland (0] 5 (0] 0] (0] 0
[10v] 0 2 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 5 0 3 10 0 5 Z T
3M 15,374 8,821 15,332 400 5981 0 1 130 0 0 0
1y 12126 31 11,920 183 5518 0 -2 18 22 -19 3
2v 3,766 206 3540 865 157 0 1 11 83 -46 38
3y Ttaly 4,636 558 4,542 597 260 0 -2 128 166 64 81
5Y 5,330 15 5180 984 21 12 0 58 2,153 81 -69 -9
10Y 5,963 54 5,501 5,300 0 73 0 9 7 952 -276 -686
15Y 2,633 34 2,555 1674 0 105 1,065 0 73 46 -6 -461
Tot i 9,719 48,571 23,002 2T 12,104 1,065 3 3757 0 1771 537 1276
3M 14 14 14 0 0 0 0 0 0
1Y 19 19 19 0 0 0 0 0 0
v 3 3 0 0 3 0 0 0
37 ) 0 0 T 0 0 0
5% Latvia T T T T T T
[10v] 0 % 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 3 0 5 7 0 0 0 0
M 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
[av | 0 0 0 0 0 0
[sv ] 0 0 0 0 0 0
[10v] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 0 0 0 0 0 0 0
M 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
37 P 0 0 0 0 0 0
By Lithuania 0] 0 (0] (0] 0] 0
[10v] 0 2 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 0 Z 0 0 0 0 0
M 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
[av | 0 0 0 0 0 0
[5v ] 0 0 0 0 0 0
[10v] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[Tot | 0 0 0 0 0 0 0




Residual Maturity

3M
v 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
[av | 0 0 0 0 0 0
By Malta T T T T T T
[10v] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[ Tot | 0 0 0 0 0 0 0
3m 31 31 31 0 0 0 0 0 0
1Y 20 20 20 0 0 1 0 0 0
v 2 0 0 0 0 0 0 0
[av | 1 1 0 T T 0 0 0
[sv ] 2 2 0 2 7 0 0 0
107 1 -4 -4 0 T 0 0 0 0
15Y 0 34 34 0 0 0 0 0 0
Tot 57 T 37 0 Z 7 0 0 0 0
] 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
[av | 0 0 0 0 0 0
5y Norway 0 0 0 0 0 0
[10v] 1 1 1 0 0 0 0 0 0
[15v] 0 0 0 0 0 0 0 0 0
[ Tot | T T T 0 0 0 0 0 0 0
3M 728 717 728 7 0 2 0 0 Z 0 0 0
1y 846 92 800 237 4 40 0 0 438 1 T 0
2v 1,034 26 988 661 -36 0 0 55 3 4 0
3y Poland 517 44 517 448 11 0 Z 4 4 3 4
5Y 1,250 255 1,245 869 12 0 -3 9% 2 -2 4
107 2,358 952 2,340 1,276 19 0 T 93 16 - -6
15Y 694, 254 678 418 14 0 0 18 -3 -4 0
Tot 7,427 2,341 7,297 3,916 34 0 Z [ Tom | 0 13 5 14
M 0 0 0 0 0 0 0 0
[1v ] 0 0 0 5 0 0 0 0
[ov ] 20 18 B 0 1T 20 0 0 0
[av | 0 0 0 19 0 0 0 0
By Portugal 2> T T B T T T T
10Y 37 30 34 -3 6 7 0 5 17 0
15Y 3 3 0 3 0 0 0 0 0 0
Tot 63 52 34 2 6 69 20 0 15 14 0
3m 159 4 159 146 9 0 0 0 0 0 0
1y 446 17 446 372 49 0 0 7 T 0 0
2v 104 0 104 80 24 0 0 0 1 2 0
3Y . 144 3 144 137 4 0 T 0 1 0 0
5Y Romania 166 2 166 123 38 0 3 0 7 T 0
10Y 49 0 49 36 12 0 4 0 -3 -2 0
15Y 0 0 0 0 0 0 0 0 0 -2 0
Tot 1067 29 1067 894 37 0 K 7 0 z 7 0
M 0 0 0 0 0 0 T 0 0 0
1y 166 166 120 0 0 0 a7 0 0 0
2Y 27 27 3 3 0 0 20 1 0 0
3y N 124 123 123 -1 0 0 T T 0 0
5Y Slovakia 141 141 138 3 0 5 0 4 4 0
10Y 133 133 118 8 0 0 7 5 5 0
15Y 35 35 28 4 0 0 0 4 4 0
Tot 625 624 530 17 0 5 75 0 10 9 0
M 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0
37 ; 0 0 0 0 0 0
5Y Slovenia 73 73 73 27 0 0 0 T 0
10Y 86 86 84 0 1 0 2 0 0
15Y 4 0 2 E 0 0 0 0 0 0
[ Tot | 64 159 159 24 T 0 0 z T 0
3m 25 25 0 25 0 0 0 0 0 0 0
1y 585 585 493 0 84 0 0 8 10 -10 0
2Y 1,044 1,041 1,042 0 1 0 Z 0 10 7 7z
3Y Spain 9 9 0 7 2 0 T 0 0 0 0
5Y 155 140 15 138 13 0 R 0 0 0 0
107 272 262 0 248 14 0 -5 0 0 0 0
15Y 7 1 0 0 E 0 0 0 0 0
Tot 2,097 2,061 1550 717 85 7 14 8 0 20 z 27|
M 0 0 0 0 0 0 0 0 0
[1v ] 0 0 0 0 0 0 0 0 0
[ov ] 0 0 0 0 0 0 0 0 0
[av | 0 0 0 0 0 0
By Sweden T T T T T T
[10v] 0 0 0 0 0 0
[15v] 0 0 0 0 0 0
[Tot | 0 0 0 0 0 0 0




Residual Maturity

3M

¥ 25 1 25 13 0 0 0 0 0 0
2Y. 0 0 0 0 0 0 0 0 0
3v ok 0 0 0 0 0 0 0 0 T
5y United Kingdom 4 7 14 0 0 0 0 0 0
10V 17 2 2 0 0 0 0 0 0
15Y 7 3 3 0 0 0 0 0 0
Tot 65 14 43 29 0 0 0 0 0 0 0

[ToTALEEA30 | 86,698 I 13,289 [ 84,035 [ 34,164 [ 15,068 [ 13,633 ][ 2555 I 334 ] 7.899 [ 307 I 1,720 ] [ -426 ] [ -1,316

(1) The exposures reported cover only exposures to central, regional and local governments on immediate borrower basis, and do not include exposures to other counterparts with full or partial government guarantees

(2) The banks disclose the exposures in the "Financial assets held for trading" portfolio after offsetting the cash short positions having the same maturities.

(3) The exposures reported include the positions towards counterparts (other than sovereign) on sovereign credit risk (i.e. CDS, financial guarantees) booked in all the accounting portfolio (on-off balance sheet). Irrespective of the denomination and or
accounting classification of the positions the economic substance over the form must be used as a criteria for the identification of the exposures to be included in this column. This item does not include exp to (other than ign) with
full or partial government guarantees by central, regional and local governments

(4) According with CEBS Guidelines on prudential filters it is required a consistent treatment of gains and losses resulting from a transaction whereby a cash flow hedge is created for an available for sale instrument: i.e. if the gains on the hedged item are
recognised in additional own funds, so should the results of the corresponding cash flow hedging derivative. Moreover if fair-value hedging contracts on sovereign assets are taken in consideration for the computation of the prudential filters (before their
removal), the FV of such contracts must be reported in the column AB.

(5) Please report gross and net direct positions before eventual write-off (PSI); in the column provisions must be included eventual write-off (PSI).




Composition of RWA as of 30 September 2011

Name of the bank:

1T041

UNICREDIT S.p.A

(in million Euro)

Rules at the end of September

CRD 3rules

Total RWA @ 445,482 471,364
RWA for credit risk 383,019 383,262
RWA Securitisation and re-securitisations 4,382 4,624
RWA Other credit risk 378,638 378,638
RWA for market risk 11,618 37,257
RWA operational risk 50,845 50,845

Transitional floors

RWA Other

Notes and definitions

(1) The RWA calculated according to CRD Il can be based on models that have not yet been approved by the National Supervisory Authority.

(2) All IRB/AMA banks in the exercise have applied transitional floor which assess the impact 80% of the Basel 1 requirements.
However, wide divergences in national approaches to the floors means that two main approaches have been identified as set out in
the methodological note. The transitional floor has been applied according to the following approach:

option 1




CDS and other contract Sovereign exposures (central, regional and local governments) in EEA towards other

counterparties, as of 30 September 2011, min EUR

Name of the bank:

IT041

UNICREDIT S.p.A

Credit default swaps (CDS) and other contracts (1)
Bank is protection seller | Bank is protection buyer
Country (2) Notional amount Notional amounts
outstanding outstanding
(3 (3

Austria 1,650 1,358
Belgium 642 636
Bulgaria 211 223
Cyprus 61 44
Czech Republic 283 236
Denmark 23 21

Estonia 4 -
Finland 18 18
France 920 860
Germany 218 243
Greece 1,116 817
Hungary 783 766
Iceland 19 27
Ireland 249 242
Italy 2,441 1,854
Latvia 109 49

Liechtenstein - -
Lithuania 67 49

Luxembourg - -

Malta - -
Netherlands 420 363
Norway 18 18
Poland 498 490
Portugal 1,609 1,443
Romania 206 173
Slovakia 350 307
Slovenia 37 33
Spain 1,110 993
Sweden 363 358
United Kingdom 103 101

(1) It includes credit derivatives and other credit risk transfer contracts/instruments that irrespective of the denomination respresent indirect exposures
(as protection seller/buyer) on sovereign risk (reference entity)

(2) The country identifies the reference entity single name of the CDS and other contracts.

(3) Notional amounts outstanding: Nominal or notional amounts outstanding are defined as the gross nominal or notional value of all contracts
concluded and not yet settled on the reporting date. For contracts with variable nominal or notional principal amounts, the basis for reporting is the
nominal or notional principal amounts at the time of reporting.
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